


who is Motorola’s Director of Marketing.  The 
presentation provided an in-depth understanding into the 
process of researching and marketing new innovative 
products.  Mr. Naddell showed us some of the latest 
models of cell phones and pagers that Motorola is about 

to introduce.  The students 
asked several questions and 
were interested in learning 
more about the future trends in 
the area of cellular 
communications.  Following 
the presentation, we had a tour 
of the Motorola museum 
where, among many other 
innovations, one can see the 

very first Motorola car radio system. Later, a visit to 
downtown Chicago gave the students a chance to enjoy 
the city.  

 

 
Our weeklong spring break trip was to New York City. 
We started with a visit to the United Nations.  We had a 
tour of the U.N. facilities including the General 
Assembly and Security Council and we saw the gifts that 
various countries have presented to the United Nations.  
After the tour, we attended a presentation by Dr. Edouard 
Nsimba who is an Economic Affairs Officer in the 
Division of Development Policy Analysis in the 
Department of Economic and Social Affairs.  Dr. 
Nsimba’s talk provided an overview of the developments 
in the world economy from the U.N. standpoint, but also 
offered our students some insight into the way a large 
institution, such as the U.N., conducts its economic 
analysis and research.   
 
We also visited the Federal Reserve Bank of New York 
and attended two presentations.  The first was by Mr. 
Howard Howe, Assistant Vice President of International 
Affairs, who gave a presentation on trends in both the 
major developed economies and the important emerging 
economies and shared some of the latest data and 
forecasts.  The second presentation was by Mr. R. 
Spence Hilton, Vice President of Domestic Money 
Markets, who is an expert in open market operations.  
His lecture on the details of the way open market 
operations are conducted daily by the New York Fed was 
a useful supplement to the theoretical presentation given 
in Monetary Policy courses. 
 
We also visited for the first time two other major 
institutions in New York City.  The first was the Nasdaq 
Stock Exchange.  Nasdaq is an electronic-trading stock 
exchange which has experienced rapid growth during the 
past decade and has become the second most significant 
stock exchange in the United States after the New York 
Stock Exchange.  We visited the new Nasdaq 
headquarters in Times Square and attended a 
presentation by Ms. Wyanie Bright, Director of Nasdaq’s 
university outreach program.  The students also toured 

the area where major financial and other news networks, 
such as CNNfn, MSNBC, and Bloomberg, have their 
daily broadcasts of the developments in the markets.   
 
Another first visit was to the Council on Foreign 
Relations, a major think-tank located in New York City 
and Washington, DC.  This institution functions as a 
forum that brings together distinguished scholars, 
politicians and business people. The goal is to provide an 
opportunity for constructive discussion and research that 
will promote America’s understanding of the world and 
will also contribute to U.S. foreign policy.  Two days 
before our visit, the Council had hosted the President of 
Egypt, Mr. Hosni Mubarak.  The Council also publishes 
Foreign Affairs, a leading periodical on global issues.  
During our visit, we had an introduction to the Council 
and then attended a presentation by Dr. Michael 
Weinstein, who is the Paul A. Volcker Senior Fellow in 
International Economics at the Council and the Director 

of the Council’s Geoeconomics Center.  Dr. 
Weinstein, who has also worked for The New 
York Times as the lead economics columnist, 

gave our students an 
introduction to the Council’s 

newly established research 
program on Geoeconomics.  
This interesting new program 
attempts to combine 
economic policy with 
foreign policy and examines 
the links between these two, 
often separated, policy areas.  

Our field trip included a 

nother highlight of our program was, as always, the 

sightseeing tour and visits to 
museums and Broadway shows.  We also paid a visit to 
the viewing platform at Ground Zero. 
 
A
MSPE Seminars. The speaker for the fall semester was 
James Andreoni, Professor of Economics at the 
University of Wisconsin – Madison. Professor Andreoni, 
who specializes in Public Economics and Experimental 
Economics, has published extensively in the most 
prestigious professional journals and is the recipient of 
numerous awards and grants.  Dr. Andreoni argues that 
while donors enjoy a “warm glow” from giving, they do 
respond to the “price” of giving.  Based on empirical 
studies using US data, he shows that a 10 percent 
reduction in the cost of giving leads to an increase in 
giving between 5 to 13 percent.  This lends support to a 
policy of subsidizing charitable giving through tax 
deductions.  He also shows that the empirical support for 
“crowding out” (i.e. a reduction in private giving as a 
result of government giving) is far from being 
established yet. 
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Dr. Djavad Salehi-Isfahani, currently a Professor of 
Economics and Director of Graduate Studies at Virginia 
Tech, delivered the spring semester lecture.  Dr. Salehi, 
who specializes in population economics, energy 
economics, and the economics of the Middle East, is a 
member of the Board of Trustees of the Economics 
Research Forum for the Arab Countries, Iran, and 
Turkey based in Cairo.  He has published extensively on 
the economic issues facing developing countries.  He 
spoke to us on “Fertility Decline and the Growth of 
Human Capital in Developing Countries.”  Dr. Salehi 
argues that human capital is the most important building 
block of the development process.  This, in turn, is linked 
to the fertility of the country in question.  A smaller 
number of children, everything else being equal, allows 
parents to spend more time with each child and “invest” 
in his/her development.  He cites statistics for countries, 
particularly in South East Asia, who have managed to 
develop rapidly as they have lowered their fertility rate.  
As an aside, if you find Dr. Salehi’s name familiar, do 
not be surprised.  He is the brother of our very own Dr. 
Hadi Esfahani, whom you may have had as an instructor 
in Econ 450 or Econ 452. 
 
This year, four of our students were admitted by the 
Ph.D. Program in the Department of Economics and will 
stay with us for a few more years.  One of our graduates 
will study Urban and Regional Planning at the University 
of Illinois.  Another four graduates will attend Ph.D. 
programs in other universities, two at the University of 
Missouri – Columbia and one each at the University of 
New Mexico and Southern Illinois University.  Our 
program also continues to cooperate with other 
specialized programs in the College of Commerce.  
 
I take this opportunity to encourage you to keep in touch 
with us and to maintain your relationship with the 
Program. If you are in the U.S. for business or vacation, 
please give us a call to let us know how you are doing. 
Stop by and see us if you happen to be in the area. You 
are our extended family, so keep in touch! Send us 
information about changes in your personal and 
professional lives.  A good way to do so is by sending 
email to us at: mspe@uiuc.edu. You may also visit our 
website at www.cba.uiuc.edu/mspe/ where you can see 
pictures of the current MSPE students.  Enclosed is a 
mailing list for all graduates of the MSPE Program.  
Please check your address/contact information and, if it 
is incorrect, fill in the enclosed questionnaire and return 
it to us as soon as possible. As always, I wish you the 
best and send my warmest regards. 
 
 
 
 
Firouz Gahvari 
Director 
 

Faculty News 
 
The Department of Economics hired two Assistant 
Professors last year.  Todd Elder will have a joint 
appointment as an Assistant Professor in the Department 
of Economics and the Institute of Labor and Industrial 
Relations.  Elder specializes in Labor Economics.  
Another Assistant Professor who joined the Department 
in the fall is Giovanni Facchini. He specializes in 
International Trade.   
 
Two professors retired last year.  Wallace Hendricks, 
Professor of Economics and of Labor and Industrial 
Relations, retired after 28 years at the University.  Also 
retiring was Professor Jane Leuthold, who joined the 
department in 1967. 
 
 
Office News 
 
George Pinteris: 

I completed my fifth year as the Academic Advisor of 
the MSPE Program.  I enjoy interacting with the 
students, learning about their countries and cultures, and 
guiding them through their academic studies.  Last fall, I 
taught a seminar in Emerging Financial Markets for 
MSPE students, which the students found very 
interesting, and I always enjoy teaching courses in 
International Finance and Banking to the MSPE students.  
I also attended two conferences during the past academic 
year, the Financial Management Association Meetings in 
Toronto and the Midwest Finance/Economics 
Association Meetings in Chicago, in which I presented 
and discussed papers.  Moreover, I had the chance to go 
back to my country during the Christmas holidays to visit 
family and friends and I plan to visit Greece again at the 
end of this May.  I look forward to hearing from you and 
I hope that we can keep in touch for many years to come. 

Cathy Ballew: 

According to the calendar, I'm now in my 18th year 
working for the Department of Economics.  Wow, where 
has the time gone!  Although there are some new faces in 
the office, there's one that just won't go away!  ☺  On 
one of our field trips this past year, someone asked me 
how many times I've visited various places.  Although I 
haven't kept track of how many times I've visited a 
particular organization/city, I know I've escorted MSPE 
students on over 80 field trips!  On our spring break 2002 
trip we went to New York City, and my 19-year-old 
daughter, Debi, accompanied me.  During our free time 
(yes, I did go to the field trip presentations and on the 
sightseeing tour, too), Debi and I went to three plays 
(Rent, 42nd Street, and Les Miserable), we attended the 
musical performance by Stomp (they "create" music on 
anything from a kitchen sink to a trash can), we attended 
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a concert by the New York Philharmonic Orchestra that 
was held in the St. Patrick's Cathedral (it was a free 
concert being given as a tribute to the September 11th 
victims), we went up the Empire State Building, we rode 
the Staten Island Ferry, and went to the Ground Zero 
viewing platform.  The highlight of the trip this year was 
that I finally got tickets to be in the audience for a taping 
of the Late Night With David Letterman Show.  In fact, 
we ended up sitting in the front row!  However, I don't 
think many people back home believed me, as they had 
the nerve to edit out the one and only shot we were in!  
By the sixth day it was definitely time to leave, as I was 
exhausted and out of money!  My youngest daughter, 
Kristen, has already told me that she gets to go to 
Washington, DC with me next year.  I better start resting 
up and saving money now! 

Tricia Benner: 

Most of you have probably never even heard my name 
before.  I’m brand new to the MSPE Program, having 
worked here for less than a year.  The last several months 
have been a learning experience for me and I thoroughly 
enjoy working with international students.  One of the 
many things that I do for the Program is register all of 
our students for their classes each semester, with Dr. 
Pinteris’ help, of course. My life away from the office is 
a full one.  I am marrying the love of my life in October 
of this year and am busy planning the wedding.  My 
hobbies, which include crocheting, drag racing, reading, 
and motocross, keep me busy as well. 

Erin Johnson: 

I am also new to the MSPE Program! I do the admission 
processing and am enjoying it very much. I have been 
working with international students since I began 
working at the University, and I enjoy learning the many 
different cultures. I went on my first field trip with the 
MSPE Program to New York City this past March, and I 
can’t wait to go back! There’s so much to do there and 
not enough time or money! ☺  While working full-time, 
I also attend Eastern Illinois University classes. So, my 
life can be rather hectic at times. I am getting married on 
May 10, 2003, and I can hardly wait!  In my leisure time 
I enjoy reading, shopping, and spending time with 
friends. 
 
 
Assistant Instructors News 
 
Keith Brouhle continued to teach the Microeconomics 
course and also helped the students with the Public 
Finance courses.  Ali Toossi taught the Statistics-
Econometrics sequence, as well as the summer course on 
Computer-based models.  Ali has accepted a visiting 
Assistant Professor position with the University of 
Tennessee starting in the fall.  He has been a popular 

assistant instructor and we wish him well in his new job.  
Finally, Olga Yakusheva continued to teach the 
Macroeconomics and Monetary Economics courses.  
Congratulations are in order to Olga and her husband, 
Edward Naines, who were married last year.  We are 
very pleased to have assistant instructors helping our 
students with their courses and we appreciate their 
valuable contribution to the MSPE program. 
 
 
Alumni News 

Prawirosetoto, Yuwono, May ’88, works in the 
Ministry of Finance of the Republic of Indonesia and is 
the Secretary of Finance Education and Training Agency 
(FETA).  As Secretary of FETA, he is responsible for 
providing and supporting technical and administrative 
services to five training and education centers and a state 
college of accountancy.  He is also involved in the 
implementation of Master and PhD programs for the 
Ministry of Finance. 

Suwandi, Hera, December ’88, is the Associate Director 
for Training and Education in the Institute for Economic 
and Social Research at the University of Indonesia. 

Indrawati, Sri Mulyani, May ’90, is Director of the 
Institute for Economic and Social Research at the 
University of Indonesia. 

Craig, Brian, December ’90, heads the corporate 
lending division in Absa Corporate and Merchant Bank.  
He has found his true vocation in merchant banking and 
is a member of the executive committee of the bank.  
Brian married in 1998 and lives in Johannesburg.  He 
spent six weeks in New York studying risk management 
techniques at the Global Development Program of Chase 
Bank.  He has completed numerous other bank related 
courses in the past four years and is currently pursuing a 
MBA. 

Kaonga, Bupe, May ’91, has been promoted to Director 
of Planning and Monitoring in the Ministry of Work and 
Supply.  She is currently coordinating the construction of 
the new Chirundu Bridge between Zambia and 
Zimbabwe.  She is also coordinating a feasibility study 
for the construction of Kazungula Bridge between 
Zambia and Botswana.  Last year she traveled a lot on 
government business to South Africa, Botswana, and 
Zimbabwe. 

Triaswati, Ninasapti, May ’91, is Executive Director of 
the Quality Undergraduate Education Project in the 
Department of Economics at the University of Indonesia. 

Campos, Noemi, August ’91, is Head of the Follow-up 
and Evaluation Area in the Technical Support Unit for 
the Office of the President of Honduras. 
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Quan, Jose, August ’91, has just finished a three-year 
contract with the Technical Support Unit for the Office 
of the President of Honduras.  In January he traveled to 
Madrid, Spain to take a four-month course on Good 
Governance and Institutional Reforms at the National 
Institute for Public Administration, which was paid 
through a scholarship by the Government of Spain. 

Mahmudy, Mahdi, December ’91, is manager of the 
Representative Office in Singapore for the Central Bank 
of the Republic of Indonesia. 

Mahi, Benedictus, May ’92, is the Associate Director of 
the Economics Graduate Study Program at the University 
of Indonesia. 

Fritz, Oliver, May ’93, is Senior Research Associate at 
the Austrian Institute of Economic Research where he 
researches the development of regional economic input-
output models for Upper Austria, sectional employment 
forecasts at the state-level, and evaluation methods in the 
field of technology policy on behalf of the European 
Commission. 

Omorov, Janybek, May ’95, is a Board member and 
Vice Chairman of the National Bank of the Kyrgyz 
Republic, the country’s central bank.  In June, he 
traveled to Washington, DC to receive the 
Muskie/Freedom Support Act Award.  Janybek was one 
of only 18 people in CIS who were selected out of 2,500 
candidates.  The award was given by the US State 
Department in honor of the Muskie Program’s tenth 
anniversary.  While in Washington, Janybek and the 
other recipients of the award met with Secretary of State 
Colin Powel as well as other US Government officials 
and some members of Congress. 

Cho, Kunhyun, May ’96, is Director of the Chunchon 
Branch of the Bank of Korea.  In June 2001, he received 
an award from the Governor of the Bank of Korea in 
celebration of the 50th year of the Bank’s establishment. 

Iotov, Venislav, May ’96, is General Manager of AIG 
Bulgaria.  He married on July 7, 2001. 

Nitithanprapas, Ekniti, May ’96, was promoted and is 
now the Chief of the Macroeconomic Policy Planning 
Division of Thailand’s Ministry of Finance. 

Bangura, Alimamy, August ’96, is a Senior Economist 
in the Economic Policy and Research Unit of the Sierra 
Leone Ministry of Finance and is currently the task 
leader for the public expenditure tracking survey.  He has 
furthered his training in Financial Programming and 
Policy at the IMF Institute and studied Macroeconomic 
Modeling, Analysis and Forecasting at the West African  
Institute for Financial and Economic Management 
(WAIFEM).  He and his wife celebrated the birth of their 
daughter Alimatu Bangura on November 17, 1999. 

Thanomsat, Malika, August ’96, works for ING Baring 
Securities Limited (Thailand) in Senior Domestic Sales 
and is a financial consultant for private clients in the 
capital market. 

Imudom, Warangkana, May ’97, is an Economist in 
the Domestic Economic Policy Department at the Bank 
of Thailand.  

Suvansarang (Suntinanond), Jiap Suthasinee, May 
’97, married on May 6, 2001.  She and her husband Bodo 
moved to China and she is now in the process of learning 
to speak Chinese better.  She is a volunteer with the 
HOPE Project, teaching English to the Medical Students 
at the University hospital once a week. 

Sahoo, Prakash, August ’97, has been promoted to 
General Manager at the Reserve Bank of India and is 
heading the Exchange Control Department in the 
Regional Office of RBI in Ahmedabad in the state of 
Gujarat. 

Garcia, Waleska, May ’98, has been promoted and is 
now working in a newly formed risk management and 
financial system risk management department of the 
Central Bank of Guatemala. 

Bakar, Zainon, December ’98, works at the National 
Productivity Corporation in Malaysia and has been 
promoted to Manager of the Information and 
Communication Technology Unit in charge of policy 
research. 

Monpaneevong, Tassaporn, December ’99, received 
her second Masters degree (M.Ed. in Educational 
Technology) from the University of Missouri, Columbia 
in May 2001. 

Brown, Kenneth, December ’00, was promoted in May 
of 2001 to Director of the National Treasury, Republic of 
South Africa, and is managing the provincial policy unit. 

Samara, Nadim, August ’01, works for 
IMPACT/BBDO advertising agency in Jeddeh, Saudi 
Arabia. 

Sodsriwiboon, Piyaporn, December ’01, is working for 
the Macroeconomic Policy Planning Division of 
Thailand’s Ministry of Finance.  
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MISSING ALUMNI 
 

Semester of graduation:  year/semester (1-spring, 3-summer, 4-fall) 
 

(If you are in contact with any of these people, please have them send us  
their address and/or e-mail 

 
Chul Sick Ahn 
KOREA 
1990-3 
 
Achmad Alsah 
INDONESIA 
1986-1 
 
Kiagus Badaruddin 
INDONESIA 
1991-1 
 
Jae Soo Bae 
KOREA 
1997-1 
 
Fernando Borges 
BRAZIL 
1991-1 
 
Oguz Bulut 
TURKEY 
1991-1 
 
Luis Cala 
COLOMBIA 
1985-3 
 
Felipe Cam 
PERU 
1992-1 
 
Chao-Chan Chiang 
TAIWAN 
1997-3 
 
Deog-In Cho 
KOREA 
1990-3 
 
Jin Woo Cho 
KOREA 
1995-4 
 
Chang-Ho Choi 
KOREA 
1988-3 

Sankoumba Diaoune 
GUINEA 
1993-3 
 
Sametsi Ditshupo 
BOTSWANA 
1995-4 
 
Armin Eckermann 
WEST GERMANY 
1986-3 
 
Elena Goncharova 
BELARUS 
1996-1 
 
Jose Guerra 
VENEZUELA 
1993-1 
 
Brandon Huddleston 
USA 
1996-1 
 
Nam Dzung Huynh 
VIETNAM 
1995-1 
 
Jayantha Jayatunge 
SRI LANKA 
1995-3 
 
Karin Jo 
GUATEMALA 
1993-4 
 
Sung-Hyung Jo 
KOREA 
1993-1 
 
Ali Kabasakal 
TURKEY 
1997-3 
 
Yukari Kamei 
KOREA 
1989-3 

Hwayoung Kim 
KOREA 
1987-1 
 
Jung Gwan Kim 
KOREA 
1993-1 
 
Myoung-Kee Kim 
KOREA 
1988-3 
 
Sungteak Kim 
KOREA 
1988-1 
 
Yuksel Kiziltas 
TURKEY 
1994-3 
 
Pathra Komolchokthavee 
THAILAND 
1999-4 
 
Jahyun Koo 
KOREA 
1992-1 
 
Mungbalemwe Koyame 
ZAIRE 
1992-1 
 
Chang-Bok Lee 
KOREA 
1986-1 
 
Sang-Kil Lee 
KOREA 
1998-1 
 
Seung Ho Lee 
KOREA 
1998-1 
 
Sunghan Lee 
KOREA 
1992-1 
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Tae Lee 
KOREA 
1987-3 
 
Tae-Hwan Lee 
KOREA 
1985-3 
 
Juan Leon 
COLOMBIA 
1987-1 
 
Lucilla Lewis 
DOMINICA 
1989-4 
 
Alejandro Li 
COSTA RICA 
1988-3 
 
Huei Li 
TAIWAN 
1987-3 
 
Hsiu-Ting Lin 
TAIWAN 
1999-4 
 
Hwan-Chyang Lin 
TAIWAN 
1985-4 
 
Nabil Ltaifa 
TUNISIA 
1988-3 
 
Mikombe Lumbu 
ZAIRE 
1991-1 
 
Miguel Madueno Davila 
PERU 
1992-4 
 
Normunds Malnacs 
LATVIA 
1995-1 
 
Anna Matsekh 
RUSSIA 
1996-1 
 
Mzwanele Mfunwa 
SOUTH AFRICA 
1992-4 

Hyungjong Min 
KOREA 
1991-1 
 
Nami Miura 
JAPAN 
1989-4 
 
Lesiba Morallane 
SOUTH AFRICA 
1994-4 
 
Victor Murillo 
COSTA RICA 
1988-3 
 
Mohammad Mushtaq 
PAKISTAN 
1992-4 
 
Jerome Mweetwa 
ZAMBIA 
1990-3 
 
Sadahiko Okano 
JAPAN 
1989-1 
 
Hedwig Ongena 
BELGIUM 
1985-3 
 
Eduardo Prado-Zuniga 
COSTA RICA 
1991-1 
 
Purmini 
INDONESIA 
1992-4 
 
Marielena Rivas 
VENEZUELA 
1985-4 
 
Claudia Rodriguez 
COLOMBIA 
1985-3 
 
Youngkyu Ryu 
KOREA 
1987-1 
 
Samsuar Said 
INDONESIA 
1989-3 

Flora Sambakunsi-
Nankhuni 
MALAWI 
1990-3 
 
Kosuke Sato 
JAPAN 
1996-4 
 
Sibylle Scholz 
WEST GERMANY 
1985-1 
 
Vito Sciaraffia 
CHILE 
1992-1 
 
Leticia Shadid 
COSTA RICA 
1989-3 
 
Maurin Sitorus 
INDONESIA 
1990-1 
 
Elizabeth Stangle 
Rodriguez 
USA 
1995-1 
 
Shihoko Suda 
JAPAN 
1988-4 
 
Yu-Chen Sung 
TAIWAN 
1995-3 
 
Tally Tshekiso 
BOTSWANA 
1993-4 
 
Nesve Turan 
TURKEY 
1999-1 
 
Chang-So Yoo 
KOREA 
1992-1 
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